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TOTAL NON-FARM EMPLOYMENT VS. UNEMPLOYMENTRATE  

YEAR-OVER-YEAR JOB CHANGES BY SECTOR (MAY 2024 VS. MAY 2025)

MAY 2025 EMPLOYMENT BY INDUSTRY

CHANGE IN PRIVATE SECTOR EMPLOYMENT (YEAR-OVER-YEAR)

CANADA | MAY 2025

20,748,400
TOTAL NON-FARM 

JOBS

2024
GDP GROWTH

1.5% 

UNEMPLOYMENT RATE

ROAD TO RECOVERY

4.9M
May 2020-May 2025 Total 

Job Gains
March-April 2020 Total   

JobLosses

For more information, please contact:

Kristina Bowman         
Senior Manager of Research                                
416 359 2419
kristina.bowman@cushwake.com

©2025 Cushman & Wakefield.  The information contained within this report is 
gathered from multiple sources believed to be reliable. The information may 
contain errors or omissions and is presented without any warranty or 
representations as to its accuracy.

Sources: Cushman & Wakefield Research, Statistics Canada, Moody’s Analytics

TORONTO

 1.8% 68K 3.7M
CHANGE              |       GAINS           |      EMPLOYMENT

MONTREAL

 3.2% 75K 2.4M
CHANGE              |       GAINS           |      EMPLOYMENT

VANCOUVER

 2.1% 34K 1.7M
CHANGE              | GAINS |      EMPLOYMENT

CALGARY

 3.6% 34K 987K
CHANGE              |       GAINS           |      EMPLOYMENT

EDMONTON

 1.3% 11K 846K
CHANGE              |       GAINS           |      EMPLOYMENT

OTTAWA

 4.2% 28K 708K
CHANGE              |       GAINS           |      EMPLOYMENT

KITCHENER/WATERLOO

 3.5% 13K 396K
CHANGE              |       GAINS           |      EMPLOYMENT

WINNIPEG

 4.6% 22K 513K
CHANGE              |       GAINS           |      EMPLOYMENT

2.0

4.0

6.0

8.0

10.0

12.0

14.0

16.0

15.0

15.5

16.0

16.5

17.0

17.5

18.0

18.5

19.0

19.5

20.0

20.5

21.0

21.5

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Total Non-Farm Jobs Unemployment Rate

2025F                       
GDP GROWTH

1.1%
 Forecast

6.3%
May 2024

7.0%
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HALIFAX

 0.5% 1K 294K
CHANGE              |       GAINS           |      EMPLOYMENT

Millions %

LONDON

 0.2%                 0.7K     325K
CHANGE              |       GAINS           |      EMPLOYMENT

SASKATOON

 4.2% 8K 204K
CHANGE              |       GAINS           |      EMPLOYMENT

-800.0

-600.0

-400.0

-200.0

0.0

200.0

400.0

600.0

800.0

1,000.0

2
0

05

2
0

06

2
0

07

2
0

08

2
0

09

2
0

10

2
0

11

2
0

12

2
0

13

2
0

14

2
0

15

2
0

16

2
0

17

2
0

18

2
0

19

2
0

20

2
0

21

2
0

22

2
0

23

2
0

24

M
ay

-2
5

Change in Private Sector Employment

Th
o

u
sa

n
d

s 
o

f 
P

er
so

n
s 

EMPLOYMENT CHANGE

MAY 2024 VS. MAY 2025

-3.0M

mailto:kristina.bowman@cushwake.com

	Slide 1

